
OVERVIEW
VICTORIA-ISRAEL R&D COLLABORATION

VISTECH FUND



VICTORIA-ISRAEL SCIENCE AND 

TECHNOLOGY R&D FUND

Launched by the Victorian Minister for Innovation and the Israeli 
Ambassador with the first projects funded in 2007. 

VISTECH is intended to promote joint market-oriented science and 
technology R&D projects between Victoria and Israel

Also seeks to identify collaboration opportunities between Victorian and 
Israeli companies that could lead to R&D cooperation

VISTECH Managers also assist with company partnering

Contributes up to 50% of the joint eligible R&D costs up to US$500,000.



WHY COLLABORATE?

Strategic alliances to acquire 
competitive advantage

Improved business and trade 
relationships

Access to early development capital

Access to European, North American 
and Asian markets

Similar-sized economies

Similar challenges including 
environment and water sustainability.



WHY ISRAEL?

R&D spend amongst the highest in the 
world

Global centre for advanced technological 
R&D

Shared problems in areas such as water 
including extracting maximum value / use 
and re-use from limited supplies.

Respected companies in areas such as 
water technologies and cleantech ïsome 
of which are here with us at OzWater.



VISTECH �±Progress So Far

VISTECH will award funding of up to 50% of eligible R&D 
costs to successful applicants, to a maximum of 
US$500,000.

Five funding rounds now completed. 

8 projects have now been funded with a leveraged value of 
A$6million.

Projects are underway in environmental technology; 
biotech; robotics; and ICT.

A sixth funding round will open in April 2009.


