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*Using a public exchange rate of 1$ = 3.76NIS 

 ** In current prices

Main Economic Indicators

2009

Q4

2009

Q3

2009

Q2

2009

Q1
20092008Criteria

47.046.546.145.9185.9184.1
GDP

(current prices in $B)*

4.9%3.6%1.3%-2.7%0.7%4.0%
Real GDP Growth Rate

(%)

--------None yet$28,473
GDP per Capita

(PPP adjusted)**

2.9%1.7%-0.3%-4.4%-1.1%2.2%
GDP per Capita Growth Rate 

(%, 2005 prices)

19.9

(42.3%)

18.2

(39.2%)

17.6

(38.1%)

17.6

(38.4%)

73.4

(39.5%)

83.3

(45.1%)

Exports (Goods & Services)** $B*

(As Percentage of GDP)

18.2

(38.8%)

17.7

(38.0%)

17.1

(37.0%)

16.9%

(36.9%)

69.9

(37.6%)

81.3

(44.0%)

Imports (Goods & Services)** $B*

(As Percentage of GDP)

7.4%7.7%7.9%7.6%7.6%6.1%
Unemployment Rate

(%)

CONTINUE

Source: Ministry of Finance, IMF



Source: Ministry of Finance

2009200820072006Criteria

79.6%77.2%78.3%84.5%Total Gross Debt (Percentage of GDP)

42.7%42.9%44.0%44.8%
Government Expenditure 

(Percentage of GDP)

3.7%0.7%2.9%5.1%Current Account Surplus (% of GDP)

3.9%3.8%3.4%-0.1%Inflation Rate (CPI, end of year)

CONTINUE

Main Economic Indicators



Source: Ministry of Finance

Overseas Bonds
Forecast

Domestic Bonds
TermRating Firm

RatingRating

A1
Stable

A1Long
Moody's

P1-Short

A
Stable

AA-Long
Standard & Poor's

A-1A-1+Short

A
Stable

A+Long
Fitch

F1-Short

Main Economic Indicators

Moody's / S&P & Fitch

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Moody's S&P Fitch

Aa3/AA-

A1/A+

A2/A

A3/A-

Baa1/BBB+

Baa2/BBB

Baa3/BBB-

CONTINUE

All 3 rating firms have reaffirmed Israelôs rating, without any downgrade,

during the global economic crisis in 2009.



5.1%

6.0%

5.3%

6.4%

5.2%

5.7%

4.0%

4.4%

0.7% 0.0%

-2.7%

-4.8%

1.3% 1.2%

3.6%
3.1%

4.9%
5.2%

-6%

-5%

-4%

-3%

-2%

-1%

0%

1%

2%

3%

4%

5%

6%

7%

8%

2005 2006 2007 2008 2009 2009 Q1 2009 Q2 2009 Q3 2009 Q4

GDP Business GDP

GDP and Business GDP
Annual rate of change (%), in Constant Prices

In recent years, prior to the global economic 3 out of 4 Quarter of 2009 

crisis, the Israeli economy experienced high recorded growth, indicating

growth rates a fast recovery from the

global economic crisis

Source: Ministry of Finance.

CONTINUE



GDP Growth
Israel compared to Advanced Economies* 

(Annual rate of change (%), in constant prices)

1.6%

-0.7%

2.0%

1.5%

3.2%

5.0%

2.50%

5.10%

3.1%

5.3%

2.6%

5.2%

1.0%
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-1.0%
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1.0%
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3.1%

4.1%

5.1%
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Advanced Economies * Israel Growth

* Weighted average: US ï39%, Euro area ï46.5%, Japan ï3%, UK ï5%, Asian Newly Industrialized countries ï6.5%

Source: Ministry of Finance.

Since 2004, Israelôs growth rate has exceeded the average 

growth rate of advanced economies.

CONTINUE
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Source: Ministry of Finance

CONTINUE

In 2009, due to the global economic crisis, Investment in Fixed Assets and Export of 

Goods and Services contracted severely.

However, the strength and resiliency of Israel's economy in a time of crisis is 

demonstrated by the positive growth of both Private Consumption and Government 

Consumption during the same period.

Global Economic Crisis



Source: Ministry of Finance
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Source: Central Bureau of Statistics
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CONTINUE
  *Since July 1997 the data on trade with Hong-Kong is added to the data on China 






























































